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S ECURING capital for 
a business start up or 
for business growth 
can be a daunting but 

essential task for business 
managers in the equine 
industry. 

There are many different 
ways of  obtaining capital 
and it is important to choose 
the source that suits the 
needs of  the equine business. 
One of  the many methods 
of  financing an equine 
business is to obtain a bank 
loan. Before attempting to 

secure a business loan from 
a bank, understanding how 
much money is required and 
how this money will be used 
within the business is key. 
The creation of  budgets and 
financial projections to jus-

tify the need for the capital is 
an essential requirement of  
the lending institution.  

Budgets contain an esti-
mate of  income and expen-
diture over a defined period 
reflecting future financial 
conditions and the objec-
tives of  the equine business. 
Once you have some initial 
thoughts and have budgets 
roughly drafted it is recom-
mended  that you make con-
tact with a bank representa-
tive to discuss your ideas. 

This conversation will 
allow you to identify exactly 
what information the bank 
will require to process your 
loan application. First im-
pressions count and although 
this meeting is basically fact 
finding it is important to 
have a clear understanding 
of  how this money will be 
used effectively within the 
business.

REQUIRED INFORMATION
The information required for 
the loan application will be 
dependent on the individual 

bank approached and on 
how much you are looking to 
borrow. 

Most banks will look for 
the following:

 Ô General business finan-
cial information. This can 
include recent bank state-
ments, recent accounts 
for the business including 
profit loss statements and 
balance sheets.

 Ô Personal financial infor-
mation such as recent 
bank statements, credit, 
and business history.

 Ô Current business plan. 
This can be a detailed 
document or just the es-
sentials depending on the 
size of  the loan and the 
lender’s requirements.  

 Ô Projected profit and loss 
accounts and cash flow 
statements are essential to 
justify how the loan will 
suit the business needs. 

 Ô Risk analysis of  the cur-
rent equine marketplace 
and an overview of  the 
businesses operational 
and financial risks may be 

beneficial.
 Ô Security for the loan may 

also be required although 
this can vary considerably 
according to the lender 
and the size of  the loan. 
Strong business plans and 
financial statements can 
help when negotiating the 
need for security on the 
loan. 
There are now many 

Government agencies and 
departments, charities and 
local enterprise centres that 
will help you with the cre-
ation of  your business plan 
and financial documents. 
Help may also be available 
from your bank and or your 
accountant.

MEETING THE LENDER
Once you are sure that you 
have gathered all the appro-
priate information and com-
pleted your loan application, 
you may be asked to attend 
a more formal meeting to 
discuss your application. 

A positive professional 
demeanour is critical at the 

meeting and you need to be 
prepared for a variety of  
questions. Your plan may 
look good, but if  you sound 
unsure about the details, 
doubts about your manage-
ment ability may be raised.  

Make sure you have a 
copy of  all your paper work 
for reference and even a 
summary sheet of  the main 
details to refer to during 
your meeting. 

You are selling yourself, 
your confidence in your 
business and your ability 
to repay the capital within 
the terms and conditions. If  
you are successful and your 
loan is approved you can take 
some satisfaction in a job 
well done. 

Although after all that 
work, this is just the begin-
ning. As a manager of  an 
equine business now you 
have to make the money 
work for you.

Ruth Moore, equine lecturer at 
CAFRE Enniskillen Campus
Web: cafre.ac.uk

Q. “I have recently found 
a number of  stray horses 
abandoned on a piece of  
forestry that I own. I only 
check the forestry occa-
sionally and consequently 
do not know who put them 
there or when they were 
put there. What should I 
do?”

A. The Animal Health and 
Welfare Act 2013 came into 
operation on March 6th, 2014. 
The Act makes it an offence 
for a person to abandon an 
animal in his or her pos-
session or under his or her 
control and a person may be 
fined on summary conviction 
of  an amount up to €5,000 or 
imprisonment for up to six 
months, or both. 

The Act imposes a duty 
on persons who have in their 
possession or control a pro-
tected animal to safeguard 
the health and welfare of  the 
animal. Consequently, land-
owners or tenants are also 
responsible for the wellbeing 
of  any animal left on land or 

at any premises registered 
to them. If  a case of  neglect 
is found on the premises or 
land on which the animals 
have been abandoned, the 
person in occupation of  the 
land is deemed to be the legal 
guardian of  the animals. 

The Act specifically 
provides that in proceedings 
for an offence under the 2013 
Act, the animal is presumed 
to be owned by the occupier 
or person in charge of  the 
land or premises on which 
it was found unless the con-
trary is shown. Consequently, 
in cases where ownership of  
horses cannot be established, 
landowners and tenants 
are legally responsible for 
the wellbeing of  animals 
found on their lands and 
can be liable for prosecu-
tion in circumstances of  
neglect. Under the Control 
of  Horses Act 1996, all local 
authorities (city and county 
councils) are responsible for 
the control of  horses in their 
areas and relevant bylaws 
are available from each local 
authority setting out their 
functions under the 1996 Act.

FOUND ON PRIVATE LAND
There are different require-
ments set down with regard 
to animals found on private 
land. The steps to be taken 
depend on whether the own-
er of  the animals is known to 
the occupier or not.

Section 20 of  the Sum-
mary Jurisdiction (Ireland) 
Act 1851 provides that where 
the owner of  the animal is 
known, it shall not be law-
ful to impound any animal 
found trespassing upon any 
land, but the occupier of  

such land or the person by 
whom such animal shall 
be found trespassing shall 
either deliver up such animal 
to the owner or someone 
on his behalf  or allow such 
animal in the act of  trespass-
ing to be taken away by such 
owner or someone on his 
behalf. 

The owner of  such animal 
shall be liable to pay to the 
occupier of  such land the 
rate of  trespass. The 1851 
Act then proceeds to set out 
certain so-called rates of  
trespass. The occupier of  the 
land should check whether 
the horses found on the 
land are microchipped. Any 
horses found without micro-

chips can be seized by local 
authorities.

OWNER UNKNOWN
But when the owner of  any 
such animal shall not be 
known, it shall be lawful for 
the occupier of  such land, or 
for someone on his behalf, 
to impound such animal in 
the nearest pound, specify-
ing in the notice which he 
is required to give to such 
pound keeper the nature of  
the land or crop in which 
such animals shall have been 
found trespassing. 

The pound keeper shall 
afterwards deliver up such 
animal to the owner, if  
known, or to any person 

on his behalf, either upon 
being so authorised by court 
order for example or upon 
being paid by such owner or 
person the amount legally 
due for the pound fees and 
rates of  sustenance, and also 
the amount due under the 
rates of  trespass. The pound 
keeper shall pay over the 
amount of  such rate of  tres-
pass to the occupier of  the 
land, unless when required 
to hold over the amount until 
any dispute as to same shall 
have been decided.

You should contact your 
local authority or the gardaí 
and the District Veterinary 
office in relation to the 
horses. They may seize and 

detain the horses where they 
have reason to suspect that 
they are stray horses or not 
identifiable or capable of  
identification, as required by 
the 1996 Act. 

In practice the Depart-
ment of  Agriculture have 
been more active using these 
regulations and their powers 
under the Animal Health 
and Welfare Act in removing 
large number of  horses from 
lands. 

Where horses are seized 
and detained and the owner 
or keeper of  the horses is 
not known, notice will be 
displayed in the office of  the 
Garda Síochána for the area 
in which the horses were 
seized and in the pound or 
place where the horses are 
detained as soon as possible. 
If  the owner or keeper shall 
fail to make themselves 
known to the local authority 
or cannot be found within a 
period of  five days from the 
date of  seizure and deten-
tion, the local authority 
may dispose of  the horses in 
accordance with the bylaws 
and the 1996 Act. 

Tapeworm time
  ■ Spring is here, the 

weather is becoming milder 
and that means it is time to 
tackle tapeworm. It would be 
worth carrying out a faecal 
egg count on your stock first 
as this will give you a good 
indication of the adult para-
sites in the horse at present. 
Cheryl Broderick, breeder at 
Ballypatrick Stables, told The 

Irish Field that: “Faecal egg 
counts are an integral part 
of our worming programme. 
All our horses, from foals 
right up to those competing 
internationally, have regular 
faecal egg counts. It’s small 
money to have this test car-
ried out and it is money well 
spent. There is no point giving 
your horse the best of feed if 
they are over burdened with 
worms - they won’t be able 
to utilise the nutrients being 
provided.”
    If your horse has a posi-
tive faecal egg count result, 
administer a broad spectrum 
wormer including tapewormer 
such as Equimax or Equest 
Pramox. If your horse has a 
negative faecal egg count 
result Nicola Walshe, a 
veterinary practitioner at 
Greenmount Equine Hospital, 
would still urge horse owners 
to treat for tapeworm as it is 
prevelant at this time of year. 
Equitape is a specific tape-
worm treatment that is effec-
tive against all three species 
of tapeworms found in Ireland 
with a standard dose. 

Clean water
  ■ ACCORDING to the Irish 

Equine Centre (IEC), research 
has shown that up to 30% of 
wells are contaminated, al-
though this might not be obvi-
ous to the yard or farm owner. 
Private wells are not regu-
lated and it is up to the owner 
to safeguard the quality of 
water supplied to humans 
and animals. Water testing 
costs approximately €35.00 
and can be carried out by the 
IEC. For sterile testing bottles 
or more information contact 
the IEC on 045866266.

Insurance
  ■ Horses can be an expen-

sive hobby/investment and 
it important to consider the 
financial implications should 
you have an accident/illness 
involving your horse. Here are 
some examples of insurance 
cover that would be important 
for breeders to consider:
►Prospective foal insurance 
covers against the financial 
loss of a failed pregnancy, 
whether in early stages or 
post birth.
►Stallion infertility insurance 
covers the stallion in the 

event that he becomes totally 
and permanently infertile, 
impotent or incapable of serv-
ing mares as a result of an 
accident, illness or disease.

Mark Phelan, BHP Insurances 
LTD
Web: bhpinsurance.ie

Announcement
  ■ SPORTSTAX, a specialist 

financial management and 
taxation advisory service for 
professional sportspersons, 
welcomes J.P. Wynne to its 
board of directors. J.P. has 
15 years’ experience provid-
ing accounting and taxation 
services to clients within 
the horse racing industry. 
He joins SportsTax having 
worked with some of the most 
respected and successful 
names in the horse racing in-
dustry including top trainers, 
jockeys and stud farms. 

J.P. has also worked ex-
tensively with sports related 
charities offering financial 
advice and assistance to 
sportspersons in need of sup-

port. With offices in Dublin 
and Tipperary Sportspersons 
are offered a nationwide 
service by SportsTax. The 
business offers management 
support and advice across 
a broad spectrum of client 
requirements such as, ac-
counting and tax, planning for 
retirement, sportspersons tax 
relief, bloodstock activities, 
financial management and 
guidance on client’s loan 
applications. For further infor-
mation visit sportstax.ie.
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BUSINESS CAPITAL
The first steps towards securing

The information 
in this article is 
intended as a 

general guide only. While 
every care is taken to 
ensure accuracy of infor-
mation contained in this 
article, Aisling Meehan 
Agricultural Solicitors 
does not accept respon-
sibility for errors or omis-
sions howsoever arising. 
Email ameehan@farmer-
sjournal.ie

Legal advice: Horses abandoned on private land

Aisling Meehan, 
solicitor and tax 
advisor, gives 
advice on aban-
doned horses

Under the Animal Health and Welfare Act 2013 the animal is presumed to be owned by the occupier or 
person in charge of the land
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